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Pension Refom s in Italy over the LastD ecade

ZHENGBingwen SONG Kun

In the wave of world2vide social security refom, asone of the countries suffering
fran aging ociety, and owing to fiscal presaure, lItaly started to reform its pension
systam since the 1990s, and became a pioneer of NDC.  After the refom, Italy set
up pillars to support its pension systam, and its practices in the passd 10 years
show that, “ Notional Defined Contribution” is an effective one Thispaper begins
with the examination on the defects of the previous systam, the background and
reans of refoms, aswell as the changes brought about by the nev systen. And
then, it generalizes the experiences and lesons, the isaues and challenges the new
gystan isfacing In the end, it discusses the uncertainties of Italian pension re2
fom in the future
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